feports of Spinners’ Buying ol (e way.

Checks Decline and Stim-
ulates Demand.

PRICES

"Western Belt Prospects Reported bushale last

Krighter as a Result
Of B"nﬂo ;

Kesponding to heavy buying by local
spot people in the late trading, the cet-
on market recovered from the depres-
gon which characterised it during the

against
greater part of the session, and closed | 150,640,000 in 1911 India

“Comn a a
OFF 20 POINTS|Cuting swnseal, wel

of their other fall work out
They are now devot their
time ng wheat. Alt the
area up to this time Is com-
paratively small raine have 1
for e m::‘ it in likely
Y w.u
John 1 res from Cincinnati:
verage erup Iin this section.
matured.”

reporta wheat exporta for
the week of 4,478,000 bushe inst
6,003,000 bushels last week u‘d" i.“:.oﬂ

000

bushels, nat 44,000 bushels
and ll.or. bushels in the same wnk'"k
year. Exports since July 1 were 840,000
bushels, against 776,000 bushels In the
-(“J‘.l(. lalo."llt:ld.'u 8. B. Chap

h 3 in &
Co.: "Ohle's corn erop on the Oov:rn-

ment's fAigures will be about 148,000,000
bushels, 174,410,000 In 1912 and
na's crop will

st about the same level an it did the pre- |be about 174,000,000, against 199,364,000

vious day. Unfavorable news from abroad
regarding textile trade conditions, fur-
tper heavy rains in Texas, Oklahoma and
Arkansas, and lack of support by the bull
interests were responsible for an early de-
ine of about $1 & bale. The Liverpool
market was disappointingly lower, and
sdling in that market for the account of
jocal longs was said to have been ac-
twe. The later rally was sccompanied
py reports of & brisk spot 'demand at
wouthern centres. and claima that the
ywns in many parts of Texas had done
considernble damage by destroying the
wen cotton, 1t wag also reported about
the floor that n considerable volume of
poldings had been transferred from spec-
ulative hands to spinners.

The active deliveries opened 9 to 18
ponts lower and throughout the first
Mur offerings were largely in excess of
gmand.  The bulls falled to derive much
wcouragement  from the news and
showed little inclination to support the

rket. The heavy movement tended to
Vitrict fresh buying, particularly as it

{ s believed that a large amount of cot-
wn would shortly be headed this way
pecause of the poor forelgn demand. Talk
of trade buying checked the selling, how-
wer, and appeared to stimulatp buying
pv the professional element. The recovery
was gradual, and at the close the mar-
ket was steady, with prices 1 to 4 points

t lower. ‘
ml-‘nrr Worth advices said that 650,000

Jhales of cotton were harvested in Au- 3

gust.  Farmers, it s said, '.'III put a
Jarge percentage of the State's crop in
warchouses o be held for 13 cents. The
advent of good rains in Texas has created
s somewhat more optimistic feeling In
regard to the crop, and It Is now gen.
erally expected that the State will yield
4,000,000 bales or more.

The into sight movement of cotton for
the week totalled 292,588 bales, against
130,000 hales for the five days last week
and 250,964 bales for the same week last
year. Spinners’ takings were 179,908
bales, ugainst 110,000 bales last week

yand 161,146 bales last year.

* The visible supply of American amounts
10 1,197,660 bales, agninst 1,484,813 bales
last vear. The total visible supply is
placed at 1,966,669 bales, as compared
with 2.146.613 balea last year.

Spot  cotton was quiet, unchanged.
Middling uplande, 13.15; middling Gulf,
11,40, Bpot cotton in the principal
fouthern markets was: Galveaton, 131 ;
New Orleans, 1213-186: Houston, 13 ;
Memphis, 12% ; Savannah, 12% ; Norfolk,
12% . Augusta, 127% ; Bt. Louls, 13%.

Futures here closed 1 to 4 points lower.

Open- High- Low- Clos- Prev.
ng.  es. el 11 closs.
October ... 128 1301 1277 lg. ne
Decem ber 2w 1202 1267 129 17w
JARuAry 12.67 12 a3 12.5% 1.7 1.7
March, 1294 1281 1268 127 108
May 12.81 12wl 127 1292 12.96
duly 158 1296 P T PR TR )
The New Orleans market was steady
after the closing here. FPrices there were:
Open- High- Low- Clos-
ing. esl. est, ing.
October 12,64 12,82 12.68 12.%1
December 1278 12 12 68 12.92
JANUAryY 12.80 12.97 12.73 12.
March 1291 13.08 1281 1186

The Liverpool market was easier, with
futures % to ¥4 points lower. Bpot was
also easier, middlings 12 points lower at
738, Estimated sales, 8,000 bales.

Prices at Liverpool were:

Open- High- Low- Clos: Prev.

ng ol enl. . close.
04 Nov 6.8 Aasly &M 6. (%]
Iee lan Bally ARl 6744 6764 6894
wall-Feb. .. &2 LR ] 6.7 it &0’

11 A. M. bids to Liverpool were: Oec-
tober, 12.82; January, 12.62; December,
1272, The market there is due to open
to-dny 7 to 8 points higher,

Port receipts and stocks were:

Last Ship- Last
pite. year. ments. Stocks. year.
Galveston 1576 23,2 7,800 177,437 161,288
New Orleans.. 1,763 674 4,408 182 26,18
Savannah. .. S84 5700 12780 .8 M0
(harleston - 1 e 172600 1.509
Norfolk ; 412 L1897 140 60
W*Ennumn w T o138 ..., T 479
Mihyile 617 269 M W AWM
Interior receipts, shipments and stocks
were
Re- Last Ship- Last
ceipts. year. ments. .
Houston ., 16797 72,299 16,408 @061 R.
Memphia ., 163 75 M 1088 1M
Augusts .21 % 1,310 12876 17,00
St Lows ., i n 156 & 5414
Little Rock 0 ... | L 1
Estimated port Rast
receipts to-day. # s
Galveston | 22,000 10 24,600 15,188 761
New Orlesns...... 1,000 to 2,100 08 L

COTTON MARKET NOTEM.
The Interstate Trust and Banki
Company of New Orleans

estimates
;‘:{:v. exclusive of linters, at 14,343,000
o8

bushels In 1913 and 174,600,000 bushels
in 1911. Think all safe from Al

Sroomhall estimates the world's wheat
exports, exclusive of North America, for
the week at 8,000,000 bushels, against
6,073,000 bushels actual last week. Ar-
gentine wheat exports for the week were
850,000 bushels, againat 296,800 bushels
for the previous week and 1,176,000
bushels in the same week last year. Corn
exports for the week wers 6,103,000
bushels, against 7,386,000 for the previ-
ous week and 6,281,000 bushels for the
same week last year. ts exports for
the week were 190,000 bushels,

Open- High- Low. Clos: Prev.
Wheat ing. [ a'o_t 1% --Ior-
: ¥
ber -+ 3 :'C » :‘
Corn: »

. ™ Ty Wy
ée e Ty Gy
AT e N %
hmﬁhr - “ “ “
P N‘ “: “:
O saeiiiiiinis Gy oy "y ™ oy

Car lot wheat recelpts at Northwestern
points were :

Yester Last Last
aay, w“k year,

. 82 a (21
e o L

[1H 37 "

3 147 L1
1553 1210 1.499

Cash markets were strong. Cash prices
follow: Wheat—No. 1 Northern spring
f. 0. b. to arrive, % c.; No. 1 Northern
at Minneapolls, 87%c.; No. 2 hard 1. 0. b,
to arrive, 98%c.; No. 2 red f. 0. b. to ar-
rive, 97%¢c.; No. 1 Manitoba f. o. b. to
arrive, 99%c. Corn—No. 3 yellow c. I f.
rall, B4%¢.; export 1. 0. b, B4%c.; No. 3
yellow, 84%¢c. Oats—No. 2 white, 94, @
60c.: No. 3 white, 48 @ 48%c.: standards,
9049%c. Rye—No. 2 Western c. I I
New York, 73c.: maltithg c. I f. Buffalo,
70@ T8c. Flowr was steady. Flour
prices follow: Spring patents, $4.70@
$4.90;: winter straights, $4.20®384.40;
Kansas straights In sacks, $4.20a084.35:
spring clears, $3.86@84.10.

MISCELLANEOUS MARKETS.

Coffee Cloaes Steady on Sales of 67,-
280 Bags.

Coffee closed steady yesterday, un-
changed, one point lower to 2 points
higher for the active months on sales of
67,250 bags. March and May were the
m:t active months. The opening was
steady at one point decline to one point
higher with pales of 7,760 bags on the
call.

Prices eased off later, weakness being
attributed to further large Brasillan re-
ceipts, lower cost and freight offers and
fine weather in the coffee belt. Foreign
markets ruled irm throughout the day,
The Bantos market was quiet.

The Havre market opened '; to %
franc higher and closed % franc higher.
Hamburg started % pfg. lower and fin-

ished uncha to 4 pfg. higher. Rio
No. 7 was 70 reis lower, at 6§100. At
Bantos No. 7 was 60 reis lower, at

43550, while No. 4 there was 100 reis
lower, at 6§300. Rio and Bantos receipts
101,000 bags, against 73,000 last
year, 8ac Paulo had 76,800 bags, against
59,000 bage last year, and Jundiahy had
§1,000 bags, against 04,000 last year.
New York and New Orleans warehouse
deliveriea of Braszil coffee on Thuraday
totalled 24.024 bags, and for the four
days of the week amounted to 79,178

Prices were:

= B
™ N T
. .40

President Schaff of the Missourl, Kan- 07 :.M :
fa% and Texas Rallway estimates the s %
Texas crop at 3,600,000 to 4,000,000 bales. e ]

Paris, Tex., wired: “Rains have done s ]
i great deal of good, and ocool weather X .08
l-'nl.::h more." ok oliié % : H

central Texas spot firm H Bt v : ¥
“Magnificcnt raing throughout State. Our |AWERS-co oo oo e SOOI
"lf::'“"ﬁ erei "'I”n oong:l'.:-l nerth Pm.. were iwnm&lh pork was

as bl .

Thers secmny. riey. MR &L R Sloady: mes, 8303603816 family,
1 . .
D Tt T O enifoant | | Cash beef was Qull; packst, §19@320;
(r0p. Remember Texas is renowned for | Sl SRO@RIE Cash lard was s
It me H ntinen
o secuperative powsrs and may yet fool LBTone g, o e $1s o, .

THE GRAIN MARKETS.

Wheat Acts Independently of
and Gains Slightly.

Wheat acted indepandently of corn yes-
Wrday for the first time in weeks and
tlosed with gains of % to %o for the
Sstmion. The was higher on the

opening
cables, and gains of over m ‘were soored
In the early trading, with demand for
‘b wheat good. Receipts were large.
Thera wera slight recessions on profit
Raking, hut the close was steady.

Corn closed 34 to Me. lower on M-
Quidation induced by wet weather in the
Bouthwest, which caused longs to take
profita. fter losses of 3§ to sup-
B ol B peeion closivg

tar tha levi o
The cush market was easler, and receipts
wnrru Bl large,

Jaty wera practically unchanged at the
Bnisti aftor previous liquidation, which
¥is ascribed to the fear that Canadian
:rlln” might be Imported under the mew

» w fat stocks In all

itions in Chieago
Mercased 772,000 by last week; corn
Inercased 541,000 bush; oats 1

1,079,010 saned
Ao, 0, ryve iner 16,000, and bar-
Y Increazed 23,000 bush, Wheat stocks

#ont (nerensed 179,000 bush,; corn ine

!5":.:"' 109,000 bush., and ots inoreased
1000 byahn

e Nodern  Miller said: “General

wios 0ver parts of the winter whest helt

X 'é 1iey were most needed ahd secat-
'™ whowirs  over the remaining

8rea have put an end to the uneasiness
P reguid 1o fall ploughing, are

Chicago prices were:
Low-

BRER

S&":'.':. nasld un e

0.
£ o 1ne ne
anuary... 3‘.-. }td e 1.8

Bugar.—No changes in either raw or
refined were made y. Raw Is
1 at 3.76c. and fine granulated at

8¢, with the ex of Federal,
which Is ungl:. business at 4.60c.,
usual terms. has been dia-
appointing to traders, no price changes
having occo throughout the last
weel. Traders blame cool weather and
the fruit arrivals. The

absence of
market rules quiet and steady.
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last | 1ation for the rise.

GOSSIP OF WALL STREET.

A Terpid Imaginatien.

To the relatively small number of pes-
ple who are inclined to take a cheerful
view of the near future of the stock
market Wall Btreet as & whole has lost
It'-“b:m‘ imagination,

declining prices has become i ned In
financial district and Its -
ment so that the world appears flat.

in
times of overconfidence the top of a b
rise in stocks finds people In the state
mind where no heights are impossible for
:h. market to scale,

went on continuously for two montha
from the middle of June, is that it falled
to stimulate bullish sentiment. All the
Way up there was a minimum of specu-
On the contrary the
professional traders remained on the
shot side. In this sense the market has
been an advancing one and mot a bull

. A bull market can only come
w speculative confidence returns In
fuller measure.

Inoreased Activity.

8tock Exchange dealings yesterday
ware well over the half million share
mark, the total being greatly awelled
by the contribution of Union Pacific of
over 100,000 shares, or just about one-
fifth of the total volume of business. This
Increase in activity Ia intereating because
It contrasts aharply with a period of
pronounced duiness during the last few
months, all the more curious bhecause it
colncided with a substantial rise In the
astock market. Since the upturn in prices
began last June there have been only
two other occasions when the volume of
trading excesded the half million mark.
Those two days weré August 12 and 13,
when the advance culminated for the time
being. On that occasion a violent rise
in Steel common resembling In some of
Its aspecta that which has taken place
in Union Pacific was the overshadowing
feature of the market.

An Unteaable Position.
The recent market In Unlon Pacifie

| has been one which scarcely recommended

short melling. At all times long stock
has seemed to be In mcant supply and
many times the stock has proved Itself
capable of turning swddenly and sharply
in a way which was particularly dins-
concerting to a short interest. Never-
theless, this week's happenings Indicate
that these migns did not discourage the
creation of an extensive short position
in the stock. Even when It was made
known that the company was in im-
mediate recelpt of an immense sum of
ready cash which might be distributed
in whole or In part at any time, the
short iInterest does not appear to have
realized its uncomfortable position until
the very last moment, holMing on os-

" tensibly with the idea that the dividend

would have to be reduced eventually. A
short Iinterest of the size suggested by
b“' extent of the rise was not perhapa
exhibited in the loan market guotationa
but it might have been partly con-

o0 cealed by private borrowing.

New Greund.

The abrupt and violent rise in Union
Pacifiec has proved the stimulus required
to push stock market prices out of the
relatively narrow groove In which they
have been fluctuating for the last four
weeks. The market entered upon new
ground for the first time since the pre-
vious top of the recovery was reached
on August 13 last. The August 13 level
was equalled again on August 29, but on
that occasion, as before, the upward im-
pulse was not sufficlent to overcome the
resistance that' developed. Under ordi-
nary circumstances the spectacle of an
advance like that in Unlon Pacific might
be expected to give a fillip to speculation
for the rise in the stock market as a
whole. * It remains to be seen what im-
pression it will make upon general senti-
ment.

To many thoughtful individuals the In-
creasing strength of Southern Pacific has
appeared a more Important development
than the awift uprush in Union, BSouth.
ern Pacific Is the one stock on the list in
which there has heen irect and con-
vincing evidence of a big outside Interest
in the market. From Its action both be-
fore and since the completion of the sale
of the
Pacific treasury it is plain that there has
been enormous public buying. This out-
side buying previous to the announce-
ment of the results of the offering may
be thought a little curious, since it was
not a time when large public buying was
general. But the circumstances of the
dissolution of the Harriman system re-
celved a wide advertisement. The de-
mand since the sale was announced a
complete success s not difficult to ac-
count for. Here was a stock everywhere
conceded cheap and which any broker
could unhesitatingly recommend to his
customers as a splendid investment It
was thought that the price would be kept
down temperarily in the process of ab-

did not care to hold odd lots, but It
seems that new odd lot buying has been
very large.

Servicea and Rewards.

The contention that flscal agency
agreements between bankers and rall-
roads are all to the advantage of the rail-
roads and very often a burden to the
bankers recelves ample* corroboration
from the figures made public by J. P.
Morgan & Co. of their dealings with the
New Haven system. It appears that the
bankers obtained for the rallroad in the
last three years $168,127,000 and that
total commissions were $889,406, of
which the share of the Morgan firm here
and abroad, the head of the syndicate
was $441,000. Professional Wall Street
was surprised at these figurea. And pro-
fessional Wall Street is accustomed to
transactions of this kind and can realise
the value of the services rendered.

WEEKLY REVIEW OF TRADE.

Mere Optimistie Disposition Manl-
fest in Business World.

Resiraints seem to be accol
topa0e mmekly o revlomd ani ke 18 8
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Woman Whips Mashers,

Looansront, Ind., Bept. 11.—Mrs. Jesse
Jamea of thia city taught two mashers a
lesson when they tried to flirt with her and
a companion In the street. She hit ope of
the mashers with her right hand and swung
her left at the other. The second blow
missed, but Mrs. Jumes picked up a paving
brick and hit the other in
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THE CHICAGO MARKET.

CHicago, Bept,

Peoples Gas, Commonwealth Edison
National Biscuit common showed
stantial gains.
& better demand at advancing prices.
summary :
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THE PHILADELPHIA MARKET.

12.—The market

still
was
some

weeks. Trading for New York account
was heavy, especially in United States
Bteel common, in which over 25.000 shares

wWas
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12.—Bullish  activity
was renewed on a more extenaive scale to-
day. Bears-Roebuck was the prominent
feature, while Chicago Pneumatio Tool,

and
sub-

The bond market reflected

The

» cerning the action at Chicago:

| ance nction.

iy | efforta to obtain modifications which we

w | Past few days between W. C. Nixon, one

% | that an application would soon be made to
2 | Judge Sanborn for permission to pay the

§|sale has practically been arranged for.

MORE BANKERS URGE
MONEY BILL CHANGES

Western State Assoclations
Praise Action at Chi-.
cago Conferenbte.

Col. Frederick E. Farnsworth, secre-
tary of the American Bankers a-

ers and banking assoclations approving
the actlon of the Chicago conference of
bankers on the currency bill

Strong action along this line was taken
by the joint banking amd currency comes
mittes of the Iowa, Minnesota, Montana,
North and Houth Dakota bankers asso-
clations, They ment out a clroular after
the Chicago conference to the bankers of
these Rtales containing the Chicago reso-
lutions and the following comment con-

“The joint committes, appointed to re-
view the bill and keep banks and bank-
ers advised of the progress of legislation
strongly approves the Chicago confer-
It indorses the currency
bill, with the conference suggestiona for
changes and amendments

“The committee trusts that every
banker will feel a personal responsibility
In bringing about a broader and more
thorough Knowledge of this subject in the
Renate, where the bill Is now being con-
sidered.”

mesting of their representatives held iIn
Rutland following the Chicago confer-
ence adopted resolutions recording “our
conviction that the enactment of the cur-
rency bill In its present form would en-
tail financlal loss upon many country
banks and might possibly Involve the
surrender of natlonal charters by many
of the institutions in this State and that
we earnestly suggest that each bank ad-
vise Benators and Congressmen of our
convictions and earnestly invoke thelr

belleve neceasary."

Among others the clearing house of
New Castle, Pa., has adopted a resolution
protesting against the passage of the
present bill without radical amendments.

FRISCO TO APPEAL TO COURT.

Wants to Pay Constraction Ce. Notey
Due September 1.
Following several conferences In the

of the three recelvers of the Bt. Louls
and San Francisco Railroad, and the
fiacal agents of the line, C. W, Hillard,
New York agent for the receivers, said

Frisco Construction Company series A
notes, $126,000 on account of princlpal
and $65,975 Interest, which fell due Bep-
tember 1.

There is also the payment of $165,426
principal and interest on mseries B notes
to be met on September 15. It s be-
lieved that the court will grant permis.
sion to pay these obligations.

When the matter of the $2,600,000 ¢ per
cent. two year notes of the New Orleans,
Texas and Mexico Raliroad Company
comes up it is believed that the receivers
will lay the matter before the court with-
out any recommendation as to their pay-
ment or default. Further conferences
were held yesterday regarding the $2,800,-
000 first mortgage 6 per cent. bonds of
the Ozark and Cherokee Rallroad Com-
pany, which mature principal and intereat
on October 1. While no definite infor-
mation was given eut it was intimated
that Mr. Hillard expected to issue a
statement concerning them next week.

Bpecial in Chancery D. B. H.
Chaffee in the case of the New Orleans,
Texas and Mexico Raillroad, « Frisco
subsidiary, is expected to present to Fed-
eral Judge Foater in 8t. Louls to-day his
report asking that an issue of $1,600,000
recelvers' certificatea be authorized, The
certificates will be 6 per cent. and their

Willlam Salomon & ('o. will be chiefly
Interested. Only half the issue will be
put out Immediately, The proceeds will
be used for improvements to roadbed.
The {ssuing of these certificates marks

re distinctly the practical divorcement
of the subsidiaries from the Frisco.

THE STEEL MARKET.
Prices of Pig Iron I-Ioll Generally

While reductions have recently been
made in several steel products, the level of
the market holds well above that of last
year at this time. The pig iron mar-
ket rules genegally firm and the Bouthern
pig iron marKet has been lifted to $11.60
by the companies representing the ma-
jority of the foundry iron stacks.

They appear disposed to quote this
figure only for the remainder of the
current year and are unwilling to ac-
cept business for 1914 at this gquota-
tion.

The Sloss-Sheffield Steel and Iron Com-
pany alone has sold almost 100,000 tons
nince July 4, which is the equivalent of
four months make with its three active
stacks. Of this amount over 20,000 tons
were booked during the first week in Bep-
tember, and the price reported was $11
Another interest which sold 25,000 tons
in August sold 5000 tons the first few
days In Heptember at the same figure.
That is why these and other Interesta
have advanced to $11.50,

One Southern consumer offered §11 for
3,000 tons, and the order was (uri i
down, Small lots purchased through
brokers the first week in September
brought $11.25h, and nothing under that
could be done. Operators nre looking for
higher prices. They expect a repetition
of last autumn, when iron went as lagn
as 314, delivery on which was made
during the first four to five months of
1913,

“The best idea of the Southern iron

market can be got from the char-
acter of furnace operation. Of the
twenty-one active stacks, nine are

on basic, one of the Standard Steel and
eight of the Tennessee company stacks.
Most of this iron {8 consumed at home
in the making of ralls, wire, nalls, &ec.
The Alabama company has one stack
on Clifton iron, which is a speclal brand
fetching & premium over regular foundry.
The Central Coal and Tron uses a por-
tion of its one furnace output In its
pipe shop. Others on foundry are the
three stacks of the Sloss-S8hefMeld, three
of the Woodward company, two of the
Tennaasce company and two of the Re-
public Bteel and Iron. The uctive stacks
in Tennessea are producing only 13,000
tons per month, as compared with 36,000
monthly some time ago. So it would
mseem that the prospective supply of
foundry iron from the South will not be
large after the exhaustion of accumulated
stocks now rapldly taking place,"

The Daily Iron Trade mays: “Standard
Connelisville furnace coke is belng sold
at $2.26 for prompt shipment, but other
Connellsville makers hold for $2.50. Buf-
falo and Virginia pig Iron makers
demand 26 to 60 cents a ton advance
for next year's delivery and msome falr
sised business is developing. Pittsburg
sheet market shows further price irreg-
ularity. Eastern structural steel let-
tings make fair Aggregate with additional
New York subway work in prospect.”

ISLANDS SINK UNDER SEA.

Hundreds ". Toenga Natives and
White Men Die.

BaN Francisco, Bept, 13.—The Falcon
and Hope islanda of the Tonga group,
which were inhabited by several hundred
persons, including many white men, dis-
appeared under the ocean during a recent
earthquake, according to news brought

1

here to-day by the steamer SBonoma, from
Bydney, N. 8. W,

Bolsmographs at Bydney recorded s
series of shocks In the neighborhood
shortly before the disappdarance uf the

Teperisd,

The national banks of Vermont at a |t

The Farmers’ Loan
Nos. 16, 18, 20 &

rowvor 3§ QRN ik o

Administrator

Ohartered 1092

and Trust Company,
23 William Street.

Branch Office, 475 Fifth Avenue,

York.

PARIS, 41 Boulevard Hansemann

Travelers’ Lottors of Oredit, Foreign Exchange.

Guardian

United States Nteel C ration, abov
Sinking Fund Gold Bonds, outstandi
notive numbers, have been drawn by

UNITED STATES STEEL CORPORATION

To Holders of Ten-Sixty-Year Five Per Cent.
Sinking Fund Gold Bonds, issued under and secured
by Indenture dated April 1, 1903:

Notice is hereby given that in accordanos with the g:ovl-iom of Article Thres of
the raid indenture, dated April 1, 1908, and pursuant to t

direction theresunder of the

e mentioned Ten-Sixty-Year Five Per Cent.
:.l_\ l;mp&m form, bearing the followin
tees under said indenture, for redemption on November 1, 1013, out of moneys in the

din-

the undersigned, as Sinking Fund Trus-

of storage butter and this
temporarily check any further rises in
value. HRalns In the West, followed by
cooler weather, will allow & better make
and improved quall;y is expected. Extras
ateady at $2c. Firsts and under-

grades ate not quite se firm, with seconds
quite plentiful. Most business in storage
creamery is at Z8@32c. Process Is fQrmn.
Factory and pnrhln1 steady, llo«l'pll [u-
terday Included 1,065 packages of Ca lan
butter for in the trupics. Quotations
3 mery, extras, 31i @ 82c.; firsts, 18
?‘.lﬁc.' seconds, 20@ 27%c.; BState dalry,
nest, 30G30%c.; good to prime, 237§3%c.
Proceas extras, Te.;  Arst 2544 @ 26c.
Imitation creamery, 25 @ 26c. ;‘utory rats,
24c.; seconds, 23%c Packing stock, No. 1,
23% @ 24c.; No. 2, 22% @23c.; No. 3, 20@23c.
CHEESE,—An advance of c. was made
esterday. All_ lines are unusually frm.
ade Is remarkably good. Operators are
trying to supply the trade with freah re-
celpts, but drought has so curtalled the make
in New York and Wisconsin that it s
difficult, !tdﬂ enough fresh to supply the
trade. Holdings are claimed to be leas than
& year ago. The demand for colored Is
better than for white. Skims of all kinds
are firm. This month recelvers of foreign
cheese are making their contracts for the
next alx months on the basis of about 2'g¢
higher than the last six months. Nearly all

foreign cheess comes from Swiizerland
Prices are: State, whole milk, fresh, white
and colored specials, 16c.; fresh, colored
and white, average fancy. 1bYGWBWl1i%c.
Dalinles, State best, 16lgc, Wisconsin best,
16%¢c.  State, undergrades, 12@ lic.; skims,
special, 11%@12%c.; choles, 108 11c.; poor

to falr, 5@ ¥c.; full skims, 154 4c.
EGGR—PFine fresh eggs continue In light

Binking Fund, to wit:
n K 5
N Do mm gem nam e imm s o jn me e
1716 27,121 45088 74, A 107 136847 13N608 18440 174083 187,482
1908 12048 27,049 45010 74,510 88438 107,708 126,078 13,988 164,857 174,208 190,
1,018 15,423 328000 44235 74,008 -.gg 100, 120,301 139,108 166,278 174337 190.TW
l.‘n ”ﬂ n.m 4841 74838 W, 100,535 120,844 130818 106,607 174.006 191480
510 13 WM 4703 75117 90,7 110,100 125432 139819 150,380 176,458 190,377
3331 15437 20308 48, 76180  OL113 110475 120615 140.774 168.720 175.A03 182,811
c.g "'ﬁ 3,008 0518 76418 91408 110789 138,831 A4LE21 167,767 176,842 189,284
4 15, 31,700 51,219 n,g §3.850  1LAS4  1MA0 1204 180504 1708 184008
4783 18,425 32084 7. 0 1185 980 148,216 160,784 177,071 14.5T0
5088 17, |maes e n.m 93617 114088 120301 143,425 150,808 17M.508 105380
6508 18881 34804 67, 90223 114,800 427 145,583 181,081 ATANOD 196,000
6,665 18001 34813 8, 7339 9.5 30,073 144,113 161,837 178,805 108,807
20,587 “'E 403 080 1 191,215 144,413 161,401 ﬂ.m 1
s 21,8 38 123 T9724 88713 119432 181424 144,549 188,382 170, 198,728
A7 31M8 56358 63404 TO.TI 91243 110480 152044 144,580 163,721 1M7L  198.MC
7,708 a.a 37,000 64,583 u.a: 73T 120348 132,371 5976 164833 180,000 199404
.04 22, w uﬂ ] 100,075 120,504 134,060 146598 164,726 180,513
8410 23,120 i 67916 80,813 102,837 120,813 134,676 146,008 165,185 181,428
0336 23,538 41418 m B2400 102979 131,003 104773 146971 166254 134
9311 24813 41,013 3,308 108,424 131710 184.907 147,000 186,419 153,984
014 a.’uc 4 10, 4876 104,088 123,445 136,588 151313 170,245 184,304
0.043 24878 41 70,801 m mﬁ 481 138600 161.0A1 170440 184,710
10300 249078 ‘42,135 71200 108, 138,226 160,840 172,053 185,153
Said Coupon Bonds so drawn for redemption will be paid on and after said Novem-
ber 1, 1913, at the office of the undersigned Sinking Fund T'rustees, No. 21
Broad Street, Borough of Manhattan, City of New York, upon presentation and sur-
render of said bonds with dmom maturing on and subsequent to November 1,
1013, at par, together with a um of ten per cent. of their par value, and the in-
tereat acorued to said November 1, 1913,
Dated Beptember 2, 1018. '
J. P. MORGAN & CO.,
Sinking Fund Trustees.
—
DAIRY PRODUCTS MARKET. Jamestown, Chastasqua and Lake Ere
Rallway Company
BUTTER fetness marked the butter Pirst Wertgage Four Por Cont. Goid Bonds.
:nd-\";.:c‘c y.guur’wath:rh.:l?::l.:’ further | v, 1o Holders of Certificates of Deposit of

The New York Trust Company for the
above mentioned Honds and to the
Holders of sald Bonda:

The underaigned acting ss a Committes
under the Hondholders' Agreement da‘ed
July 28, 1911, have entered Into an AEree-
ment srnvidin. for the sale of the property
of sald Rallway Oompany, & copy of which
Agreement is filed with The New York Trus’
Company. For a particular statement of the
terms and conditions of sald Agreement the
holders of the above Certificates of Depos!:
or Bonds are referred to the Agreement, a
copy of which, together with the Commit
tee's circular with respect thereto, may be
had upon application at the office of The
New York Trust Company, 28 Broad Street,
York., or at the office of Rertron,

W 0., ‘A';-nu named in sald agree
ment, No. 40 all Btreet, New York, or
Land Title Bulldiog, Philadelphia.

In order to become entitied to the benefits

of sald ent, holders of the above

'ertificates of Deposit or Bonds

must de t the same under sald Agree

ment, with Bertron, Griscom & Co., as such

gents at thelir New York office on or he

, 1918, whereupon eald

Agents will Issue nvnmprrnh- Certificates of

Dow;.lt therefor us provided In the Agre.
ment,

Certificates of Deposit fssued under
Bondholders' Agreement dated July o8, 1
must _In all Instances be properly endorse |
and Bopds delivered for deposit must hi
attached thereto Coupons of July 1, 1566
and all subsequent coupons thereunto b
longing

ated, New York, Beptember 4th, 1918, '
RICHARD 5 STORRS,
BT, GEORGE B, TUCKER
Commities

th
all

receipt and such are firm. There is little
stock that sells for more than 28428¢, with
s good deal of grpted golng, 204

Undergrades are uncertain. There s a good
movement Iin storage eggs, with the market
active and firm Th
ulated the market, Nearby whites are clean-
ing up well. Extras, dozen, 304p32c.:
firsta, 28@ 20c.; firets, 25 @27c.; meconds, 22@

24c.; dirtles, No, 1, 204 21c.: No, 2, Mulvc,

checks, good !0 choice, 184 1%c.; nearby
hennery whites, 38#d42c.; Western whites,
26ar32c.; browns, d0@ dhc.; mixed, 249

Refrigerator, special marks, 2oc.; firste, 247
@20%c.; reconds, 230 ldc. .
LIVE POULTRY.—Yesterday 11 cars of
Western and one car of Bouthwestern by
rm:m and one car by exXpress were un-
londed. Fancy heavy fowl were In com
paratively light receipt, and on account of
the anticipated strike of the poultry hand-
lers a stronger fesling developed, as the dis-
tributing markets had Nttle stock on hund
to supply the trade the first of next weel
fSeveral cara of fowls sold at 18 and 17c. for
cholce, Chickens, light to medium fowlis
continue slow, 14@15¢.: other descriptions
are unchanged. Prices are: Chickens, hrotl
ars, nearby fancy, 17c.. Leghorn cocKerels
1866716 c.; fowls, 14% G 1l6c ;. old roostors
11e.  Turkeys, mixed, l6c. Bpring ducks,
14@17c. Western, ldc. Geess, 13c. Guineas
fowls, pair, €ic. Pigeons, pair, Zic.
DREBBED POULTRY.—Hetter trading re
rulted In an Improved tone on fancy large
fowls and good chickens., There was a sur
lus, however, of small birds of hoth kinds
upply of large fced fowis 4 lbw and over

best, but most are irregular and of uncertain
value., SHquabs are steady, Frozen turkeys
are mcarce and firm. specially for young
toms, but frogen roasting chickens sell
wlowly, Quotatlons are: Turkeys, hens,
fresh killed. 1%@

20c.; voung and old toms
189 20c, Philadelphin brollers, 3 and 4
Iba, to palr, 204 ibe.; Western dry picked
milk fed, 234 24c.; corn fed, 1bc Hox

acked fowls, dosen to box. 60 lbs, 184, W
?!l:.-.; under 38 lba, 14 @ 10c.  Iced fowlw

dry pleked, 4 lbe, 18c; 4 Iba and under,

Les Lldge.; nenlded, 1730 18c, Old roosters
12%0e L‘Mqulhl. prim white, 10 lbs 1o
dozen, per dozen, $4.20; § 6 1o 6y

i Im., §4;

1be,, §2.50: dark, $1.756. Ducks, » |_r|ng‘ 15 by
Frozen-—Turkeyvs, young toms, No. 1, 27¢,
medium, 24@26c.; hems, 26c.; old hens and |
tomn, 24¢. Texans. No. 1, 24¢,  Chlikens
roasters, milk fed, fancy, large, 21¢ | 4 lbw
and over, 16@17¢.; corn fed, lbc,

BUSINESS TROUBLES.

YALE PANTS COMPANY —-A petition
bankruptey has been filed against (shdore
¥, Levy and Henry J. Levy, doing business
as the Yale Panta Company, manufuc
turer of pants st K60 Hroadway, Judge
Molt appointed Willlam P. Barr recelver,
bond $7,000, and suthorized him te con
tinue business for twenty days. Assets
are sald to be $12,600 in wtock and ac-
counts, .

FRED FICKER & CO.= A petition in bank

ruptcy hus been flled against Fred Fioke:

and Allee Cook, who compose the firin
of Fred Ficker & o, manufacturers of
clonks and sults at 36 West ‘Twenty-
second streaet. Judge Holt appointed

Matthew A, Henkel receiver, with au- |

thority to continue business (wenty daya |

Liabllities are sald to bLes §5000 um]i

assetn $1,000

RIDNEY G. TUCKEH, salesman, reslding

in New Rochelle, han filed a petition In

bankruptcy with labilitles §b,844 and
assets §L,816 In accounts,

LOIMA J, ARONR of 635 Pearl strast has

fled a petition In bankruptey with labill- |

tles $8,340 and no assetn.

JACOB TRIWASCH.—Judge Holt has ap-
ointed Arthur D, Alexander recelver for |

g.cnb Triwasch, manufacturer of children's |

;l&t.llal at 356 and 37 White street, bond |

YORK MUSIC COMPANY.—-Judge Holt has
sppointed Kugene Ulimicher recelver for
|{o York Muslc Company, son,
at 1347 Broadway, bond §1,800,
tiea are said to he 330,000, p

ROSBINA FERRARO -~stephen H., Thayer,
referce In bankruptcy of Yunkers, has
appointed Loulr Clark of Yonkers re-
celver for Hosslna Ferrarro, grocer at Val-
wll. bond 8500, lw ;‘nld she sold the

on

publisher
Liabill-

e Un- |
& mew “Stock are ‘traely ofterea. 2@ 2c | UNITED FRUIT COMPANY

cool weather haw stim- |

extra i

in light. with the market strong Small
fowls drag. Chickens wold fairiy well but .
were mostly undesirable, Fancy  brojlers
were scarce. All roosters were in light sup |
ply and firm. Nearby ducks have not been |
plentiful. but the demand has been moderaie
the market cleaning up In  good  shuoe
Freah killed turkevs sell readily for the

DIVIDENDS AND INTEREST.

DIVIDEND NO, 57,

A guarter'y dividend of two per cent on "
capltal stock of thls Campany has been deein®
payable October 1ith, 1017, at the ofMce of 1
Treasurer, 131 State Street, Hoston, M '
stockholders of record at the close of busipe
September 07, 111

CHARLES A, HUBBARD, Treasurer
United Shee Machinery Corporation

The Directors of this Corporation have de
clared a guartesly dividend of 1y 7 e
sharei on the Preferced eaplial stoek
dend of 2° (e per shaver on the Common «
ltal stock, both s abl clolber att o
stockholders of record at the close of Diasiness
Septetnber 16, 1010

1 Voo B F'reasyror
TWIN €LY

RAPID THANSII €M PN
The Board of Lhreciors hay by o1
Iar guarterly dividend of ong
per cent. O 00 upon the e
one-hall per 1

Capital St 0 jrh bl b I
1, 13, o fders of recoyg t orthe
ufl husiness ber ISt 1

Liividend ehecks will be ' fod by The Tare
Loan and Trust Co '
=22 AW illia s Sires Il
s Wha have fled mai

.M
New York, Septeniber x|

The Dxecutive
Director: of thi=« o
divid

ystockholders of ree
T 3. al the oMee of
f New Yor!
MLHILLS, Necrets
Septewmber 12, 1814

Al Central

New York

OFFICE OF THE UNITED GAS IMPROVE -
ment Company,. N W« Wrooad and Areh

s Y M hae Sept G, W
The Directors have i declarml a o
terly dividend of twa 0 (8140 por shay

P payahle October 15 1018, Y stockholders
record at the elos: of business September 0
Wi, Cheeks will be mailed

LEWIS LILLIE, Treasurer

New York Motion Picture € orporation

I'he fourth monthly dividend of one per cent
upon the eaplial stock of this Corporation has
been declarcd, payable on September 15, 1014
1o stockholders of record at the opening uf busis
ness un that day

CHARLES 1
New York, Scptember o,
—

HILF
s

Treasurer

Live Stork Market,

FRIDAY, Sept. 12
va-r.u‘M of hesves were 1 09 head, inelidng

27 ears for the market, making with previons
arrivals s Gars on snle Sievrs were very slow
with wales "unevpoly lower, aid while  sone

few wepn taken at close o steady prices
general market was 1000, off 1

steera in some cases sulfered a g
Bulla mnd cowa were firm to 1

el
Ordinary to prime steers sold st 025488 0 per
100 1bs ;: oxen amd stage ot §6.76g4#7 10; bulls at
§0.25080.80; cows Bt ?.‘Taar-lu; cholee ful cows
at $650, Dressed beef wuas in fur demoned al
180 id4e. per Ih. for native sides  FExporis to
x\oorrut. 174 cattle in the Minueliaha to Lon
1
Receipta of caltes were 400 head, including

25 for the market Demand falr wind prices
steady, with & good clearance of the pens
Common tg choice vealn solid at §s fwgtli pay
100 Iba,: cidle at S0y, yearlings at §100) w
car of Western calves ut $x 00 Dressed culve
were in moderate demand at LGSy for ciry
dressed weals; 127, for country dressed;
11¢. for dressed grassers and buttermilks,
sheep and lambs were 5427 head,
including 12 cars for the market, making wilh
the few stale 13 cars on sale. Bheep were i

moderate supply widd steady; lambe w but
nerall un.fr. with % little easicr ng on
he under adea, pens  were  cleared

Common u.!.:lr aheep sold st $%f4 20

Ibe.: culls at §26:92 2% comn

ab §6.60G98; one deck nt ¥s |

Dressed mutton” steads ot it

lainbs wt 126145 . best nog 11

. . LLH |

Receipte of hogs were 5420 hend, incluaing

{f & car for the market Prices 1o e

wer, wilh sales at 300G 6 per 100 lbe,;
rovghs ot 0.




